TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or In any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, alr conditioning, plumbing ond electrical fixtures, wa
to wall carpeting, fences und gates, and any other cqufﬁmcnt or fixtures now or hereafter attached, connected or fitted in m:r manner,
it being the Intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of

the realty, ° . . o ) N
- TO HAVE AND TO HOLD all and singular the said premises unto the Mortgegee, its successors and assigns forever,

The Mortgagor represents and warrants.that sald Mortgngor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clearof ol liens or ather encumbrances; that the Mortgagor is lawlully empowered to con- _

vey or encumber.the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully climing or to claim the sume or any part thereof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst 'on the indebtedness evidenced by sald’promissory note at the ;
times and In the_manner therein provided, i ‘ .

- 2, That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assesstents, hazard insurance premiums, repairs or olher such purposes purstant to the
- provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortfragcc to the Mortgagor under
the authority of Sec, 45-55, 1082 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at l]‘;c same raté or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided: in wriling. ) . '

3. That Mortgagor will keep the improvements on the morigaged premises, wlicther now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less thun the balance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor docs:herchy assign the policy or palicies of insurance to the Marlgagee and
agrecs that all such policles shall be ﬁd& by the Mortgagee should it so require and shall include loss payable clauses in Favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgigee by régistered mail; snd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiumis for such insurance, then the Mortgagee may' cause
such improvements to be insured in the name of the Mortgagor and reimbusse itself for the cost of such insurance, with interest as

hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor f2il te do

so, the Mortgagee may, at lts option, enter wpon safl premises and make whatever repairs are-necessary and charge the expenses for such
repakrs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

« & That the Mortgagee may at any time_require the Issuance and maintenance of insurance upon the life of an bcrson.ob]i_gntcd

under the indebtedness secured hercby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benéficlary, and if the

gr{la)mlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morlgage
cbt. ' .

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately updn payment, and should the Mort.
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herehy
secured shall be disbursed to the Mortgagor in periodie payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreentent which is separately executed but s made a part of this mortgage and incorporated herein by

reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its option, declare the indebtedness hereby secured 1o be
immediately due and payable.and may institute any proceedings necessary 1o colleet said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortiage indebtedness is not paid in full, the Mortgagor or his Purchuser shall be required to file with the Association an
application for an assumption of the maortgage indebtedness, pay the reasonable cost as required hy the Assoriation for processing the
assumnplion, furnish the Asscciztion with a capy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
“rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted 1o be charged at that time by applicable South Carolina law, o1 a lesser increase in interest rate as may
be determined by the Association. The Associafion will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any -procccdl?ngs necessary to collect said indebtedness,

10. That shonld the Mortgagor fafl to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any failure to eomply with amd abide by anv hy-laws or the charter of
the Mortgrgee. or any stipulations set oul in this mortgage, the Mortgagee, at its option my write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defaudt and shonld the Martgagor Fail to rechify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remainmg term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable Soath Caroling Yaw, or 2 lesser
increase rate as may be determined by the Association. The monthly payments will be adpsted acvordingly.

11. That should the Mortuagor fail to make payments of principal anel interest s due on the omissars note and should any manthly
installment become past due for a period in excess of 15 days-the Mortmizee may collect o “lite charge”™ net to eeeed an anount
equal to five (5% ) per centum of any such past due installment in arder o cover the extra expense inexdent to the haadling of such
delinquent payments.

12. That the Mortgagor hereln assigns to the Martgagee, its sucerssors anel wssigny all the rents wanes and profits acoraing from
the mortgaged premises retaimang the richt to collect the same so lone as the el hereby secnned wonot o oarrears of pasment Lt
should any part of the principal idebtedness. or tnierest, taxes, or fiee msmance premmms, be past due and anpad e Moteages
may without notice or further procecdings take over the martgage prevrses, of thes shall be oceupeed by o tenant or tenants aned
collect said rents and profits and apphy the same ta the imdebtedness hereby s ared, swathort halalits o account lor anvthing more
than the rents and profits actually collected, less the cost of collectton amd v tenant s anthorszed upon request by Morctgagee, to
make all rental pavients direct to the Mortgagee  withoot Ttahility te the Mortcaeor antil notifund to the contrans 1y the Mol sagee
and should said premises at the time of sach default be ocenpied by the Mortzagor, the Motgazee mav apph to the Judee of the
County Court or to anv Judge of the Coort of Commen Pleas who shall B resiedent o presiding o the conmts abresand for the apmsant -
nent of a recefver with authority 1o ke possession of said premises and collect suoh rents and protns, applvmg sod rents, after pay-
mﬁ llu-ivnsl of collection, 1o the mortgage debt wathout labalits s account for wonthimg more than the jents amd profits actially
collected.

13. That the Mortuagee at its option, may requre the Mortgagor to pay o the Mortgomee, on the fiest ey of cach montl, unty] the
nate secured h"""“' is fully pind. the Tolowing soms moaddition ta the pavents of ponopal and interest provaled e osard note a wim
equal to the prenmuns that will nest become due and paevalle o pelicwes o wertcase wocants manrane b oapple dele s bre and ather
hazard insurance covering the mortgaged mroperty. plus tives and asessments nest die oo e s teaazed premoses ol s estanoled by
the Mortgagee) less all suns already paid therefor divided by the nnmleer of methns ter elapine Tesfone ane sienth panor ta the date when
such preminms taves and assesments wiall be dve and pavable, such st to he held by Marteauee o o \.|||1 Premunns, eves and
special assessments Should these pavinents exeeed the ameunt of pavinentsy actuallv made T the Stonteapes for taves Aassessgents or
imbranee preminms, the exeess nav be credited by the Maorteagee on sulisegqoent oy ments 10 he meonde Tn the Morteagor hiswens e
sad s shall he nalliewnt to make swid pavients when the sare shall Teome due and pevable the Morteaeor shadl pos to the
Mortzagee any anisunts necessans o make up the deficiencs The Morteazor forther awpees ot at the cand of ten sears frong the date
hf-n'nf_ \Inrtu;nzl'r' [ITHAT a1 LY npton .||!|)|\ fior renewal of mortgade tiaranty or asolar s aces W ,||1]nl||.||-lr conetng the bealan e
then remaming due on the mortgare debt and the Maorteattor mis at sty opbon, o the seele premeon, terpuaeed bor the yemaiming
vears of the terin o the Mortgagee may pay such premimn and aded the same tn the marteave debit owhich event the Mortpagor shall
repay o Mortagee sach premaugn pavinent, with interest at the rate spuee pfued sl promssory note e eopaal aoenthls anstallinents
over the remaning pavment peripd
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